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FINANCIAL INFORMATION 
 

 
The District is a corporate body for public purposes created under Title 70 of the Oklahoma statutes and 

accordingly is a separate entity for operating and financial reporting purposes.  The District is part of the public school 
system of Oklahoma under the general direction and control of the State Board of Education and is financially 
dependent on State of Oklahoma support.  The general operating authority for the public school system is the 
Oklahoma School Code contained in Title 70, Oklahoma Statutes. 

 
The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma 

State Department of Education. This format is essentially the generally accepted form of presentation used by state 
and local governments prior to the effective date of GASB Statement No. 34, Basic Financial Statements-
Management's Discussion and Analysis for State and Local Governments. This format significantly differs from that 
required by GASB 34. 

 
The basic financial statements are essentially prepared on a basis of cash receipts and disbursements modified 

as required by the regulations of the Oklahoma State Department of Education (OSDE) as follows: 
 

• Encumbrances represented by purchase orders, contracts, and other commitments for the expenditure of 
monies and are recorded as expenditures when approved. 

 

• Investments and inventories are recorded as assets when purchased. 
 

• Capital assets in proprietary funds are recorded when acquired and depreciated over their useful lives. 
 

• Warrants payable are recorded as liabilities when issued. 
 

• Long-term debt is recorded when incurred. 
 

• Accrued compensated absences are recorded as an expenditure and liability when the obligation is incurred. 
 
 

This regulatory basis of accounting differs from accounting principles generally accepted in the United States 
of America, which require revenues to be recognized when they become available and measurable, or when they are 
earned, and expenditures or expenses to be recognized when the related liabilities are incurred for governmental fund 
types; and, when revenues are earned and liabilities are incurred for proprietary fund types and trust funds. 

 
The District uses funds and account groups to report on its financial position and the results of its operations. 

Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating 
transactions related to certain district functions or activities.  A fund is a separate accounting entity with a self-
balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net 
expendable available financial resources. Funds are classified into three categories: governmental, proprietary and 
fiduciary. Each category, in tum, is divided into separate "fund types." 

 
Governmental Fund Types.  Governmental funds are used to account for all or most of a government's 

general activities, including the collection and disbursement of earmarked monies (special revenue funds), the 
acquisition or construction of general fixed assets (capital projects funds), and the servicing of general long-term debt 
(debt service funds).   

 
General Fund.  The general fund is used to account for all financial transactions, except those required to be 
accounted for in another fund. Major revenue sources include state and local property taxes and state funding 
under the Foundation and Salary Incentive Aid program. Expenditures include all costs associated with the 
daily operations of the schools except for programs funded for building repairs and maintenance, school 
construction and debt service on bonds and other long-term debt. The general fund includes federal and state 
restricted monies that must be expended for specific programs. 

 
Special Revenue Fund - Building Fund.  Consists of monies derived from property taxes levied for the 
purpose of erecting, remodeling, or repairing buildings and for purchasing furniture and equipment.  

 



Special Revenue Fund - Child Nutrition Fund.   Derives monies from State, Federal and local sources. 
 

Special Revenue Fund - School Age Care Fund.   Derives monies from State and local sources. 
 
Debt Service Fund.  The debt service fund is the District's Sinking Fund and is used to account for the 
accumulation of financial resources for the payment of general long-term debt principal, interest and related 
costs. The primary revenue sources are local property taxes levied specifically for debt service and interest 
earnings from temporary investments.  

 
Capital Projects Fund.  The capital projects fund is the District's Bond Fund and is used to account for the 
proceeds of bond sales to be used exclusively for acquiring school sites, constructing and equipping new 
school facilities, renovating existing facilities, and acquiring transportation equipment. 

 
Fiduciary Fund Types.   Fiduciary funds are used to account for assets held on behalf of outside parties, 

including other governments, or on behalf of other funds within the District. When these assets are held under the 
terms of a trust agreement, trust funds are used for their accounting and reporting. Agency funds generally are used to 
account for assets that the District holds on behalf of others as their agent and do not involve measurement of results 
of operations. 
 

Budgets.  The District is required to submit a request for temporary appropriations for each of its operating 
funds to the Board of Education for approval.  The approved appropriations must then be submitted to the Logan 
County Excise Board for approval prior to June 30 of each year.   

 
The District shall, prior to October 1 of each year, provide a written financial statement to the Logan County 

Excise Board showing its true financial condition as of the close of the previous fiscal year and prepare a written, 
itemized statement of estimated needs and probable income from all sources including ad valorem tax for the current 
fiscal year.  This report, referred to as the "Estimate of Needs" in its entirety, shall be prepared on a cash basis, and 
shall include each operating fund of the District (General, Building and Child Nutrition) as well as capital projects 
and debt service funds.  Prior to submission to the excise board, the Estimate of Needs shall be approved by the Board 
of Education.   
 
Historical Financial Performance 
 

General Fund.  The General Fund is created pursuant to Title 70, Oklahoma Statutes 2021, Section 1-117, 
to receive ad valorem taxes levied pursuant to Article X, Section 9, of the Oklahoma Constitution along with other 
revenues. The purpose of the General Fund is to pay for operations.  School districts are not authorized to use these 
revenues for capital expenditures as defined in the statutes. 
 

Revenues and expenditures for the last five fiscal years (2020 through 2024) for the General Fund are 
presented in Table 2, along with the respective fund balances.  Revenues have increased from $24,743,647 in 2020 to 
$31,558,465 in 2024.  Expenditures have increased from $25,143,527 in 2020 to $31,595,425 in 2024. The District's 
Fund Balance has increased from $3,023,549 in 2020 to $3,355,153 in 2024.   
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Table 2 
General Fund Activity 

 

 
 

Source:  Audited Financial Statements 
 

 

Local sources of funding are derived from ad valorem or property taxes assessed each year within the School 
District pursuant to provisions of the Constitution of the State of Oklahoma contained in Article X, Section 9.  These 
taxes consist of the following components: 

 
• No less than five mills of a total of 15 mills levied for county, municipal and school district purposes. 
 

• Fifteen mills levied specifically for school district purposes. 
 

• An emergency levy of five mills subject to approval by a majority of the School District voters at an 
annual election. 

 

• Ten mills for local support subject to approval by a majority of the School District voters at an annual 
election. 

 
Consequently, the School District generally receives 35 mills levied annually on the net assessed valuation 

of property within the School District boundaries.  A mill is the equivalent of $1 per $1,000 of net assessed valuation.  
School District voters have routinely approved the emergency and local support levies each year.   

 
Pursuant to a recent amendment to the Oklahoma constitution enabling local school districts to seek voter 

permanent approval of the 5-mill emergency levy and the 10-mill local support levy, the District submitted such 
permanent levies to the voters at an election held on February 12, 2002.  The permanent levies were approved, and 
the District no longer has to submit approval of these funding sources to voters on an annual basis. The intermediate 
sources primarily represent a four-mill levy assessed on a county-wide basis and distributed to the county school 
districts based on average daily attendance for the preceding year. 

2020 2021 2022 2023 2024
Revenues

Local Sources 5,992,747$          6,238,738$          6,639,187$          7,437,685$          8,004,744$          
Intermediate Sources 1,055,991            1,270,665            1,238,874            1,235,680            1,246,538            
State Sources 15,620,806          14,339,819          15,631,478          17,212,673          19,041,508          
Federal Sources 2,074,103            4,390,207            5,525,987            4,959,309            3,265,675            

Total Revenues 24,743,647$        26,239,429$        29,035,526$        30,845,347$        31,558,465$        

Expenditures
Instruction 14,481,937$        14,861,849$        16,115,299$        16,345,837$        18,294,039$        
Support Services 10,357,915          10,553,663          13,447,848          13,915,143          13,093,024          
Non-Instruction Services 172,213               185,132               183,437               168,496               174,484               
Other Expenditures 131,462               323,119               105,235               33,830                 33,878                 

Total Expenditures 25,143,527$        25,923,763$        29,851,819$        30,463,306$        31,595,425$        

Revenues Over (Under) Expenditures (399,880)              315,666               (816,293)              382,041               (36,960)                

Adjustments 115,571               72,927                 363,383               16,381                 34,459                 

Net Changes in Fund Balance (284,309)              388,593               (452,910)              398,422               (2,501)                  

Beginning Fund Balance 3,307,858$          3,023,549$          3,412,142$          2,959,232$          3,357,654$          

Ending Fund Balance 3,023,549$          3,412,142$          2,959,232$          3,357,654$          3,355,153$          

Fiscal Year Ending June 30



 
 Building Fund.  Pursuant to Article X, Section 10, the School District collects five mills annually subject to 
voter approval for deposit to the Building Fund for the purpose of (i) capital projects and improvements; (ii) 
remodeling or repairing school buildings; and, (iii) for purchasing furniture.  Proceeds from this levy are not required 
to be used during the year the levy is made but may be accumulated from year to year.  Table 3 presents revenues and 
expenditures for the District's Building Fund for the last five fiscal years. The fund balance of this fund at June 30, 
2024 was $606,542. 

 
Table 3 

Building Fund Activity 
 

 
 
Source:  Audited Financial Statements  
 
Net Assessed Valuation 
 

Since local revenue sources are dependent on the value of property within the District, trends in property 
valuations are an important economic indicator of a district's revenue base.  The assessed valuation of property within 
the School District is comprised of three components: real, personal and public service.  The county assessor in each 
county determines the real and personal property values on an annual basis.  Public service valuations are set annually 
by the Oklahoma Tax Commission.  Once the valuation is determined, an assessment rate is calculated to provide the 
assessed valuation on which the appropriate tax levy is applied. 

 
In accordance with the Oklahoma Constitution, the assessment rate for real and personal property set by each 

county must be within a range established by the State Board of Equalization.  As a result of passage of State Question 
No. 675 on November 5, 1996, the Oklahoma Constitution was amended to provide that the allowable range for real 
property be placed between 11 percent and 13½ percent and the range for personal property be set between 10 percent 
and 15 percent.  Beginning January 1, 1997, the percentage at which real or personal property is assessed within a 
county shall not be increased except upon approval by a majority of the registered voters of the county, voting at an 
election called for that purpose by a majority of county commissioners, or upon a petition initiated by not less than 
ten percent (10%) of the registered voters of the county based on the total number of votes cast at the last general 
election for the county office receiving the highest number votes at the election.  In no event shall the percentage be 
increased by more than one percentage point per year or increase in excess of the aforementioned assessment ranges 
for personal and real property.  The percentage at which real or personal property is assessed within a county may be 
decreased within the limitations (assessment ranges) without approval of the voters of the county. 

 
Also, as provided by State Question No. 675, all other property (primarily public service property) assessed 

by the State Board of Equalization shall be assessed at the percentage of its fair cash value, estimated at the price it 
would bring at a fair voluntary sale, at which it was assessed on January 1, 1996.  Consequently, the assessment rates 
on public service property and on airlines and railroads included in the public service category were set at 22.85% and 
11.84%, respectively. 

 

2020 2021 2022 2023 2024

Revenues 814,730$             882,973$             1,029,215$          1,140,489$          1,777,208$          

Expenditures 1,084,352            944,269               1,062,954            1,004,430            1,778,163            

Revenues Over (Under) Expenditures (269,622)$            (61,296)$              (33,739)$              136,059$             (955)$                   

Adjustments to Prior Year Encumbrances 7,583                   52,564                 14,921                 10,229                 10,601                 

Beginning Fund Balance 740,197$             478,158$             469,426$             450,608$             596,896$             

Ending Fund Balance 478,158$             469,426$             450,608$             596,896$             606,542$             

Fiscal Year Ending June 30



The Constitution of the State of Oklahoma provides exemptions to real and personal property owners based 
on certain qualifications and guidelines.  A residential homeowner is allowed a homestead exemption deduction equal 
to $1,000 of net assessed valuation.  In addition, qualified veterans or their surviving spouse also receive a deduction 
on real property valuations. Furthermore, property owners 65 years or older and with head-of-household status within 
certain income limits are eligible for a Senior Valuation Freeze in property valuation. 

 
An exemption on certain household property taxes was approved by the voters of the state in the form of 

State Question 648 at an election held November 3, 1992.  This exemption applies to "household goods of the heads 
of families and livestock employed in support of the family."  State Question 648 actually authorized each county to 
hold an election approving the exemption.  Logan County voters have approved the household property exemption 
with the first effective tax year beginning 1997/1998.  As a result, the School District's personal property valuation 
declined.  In order to ensure a neutral effect on local government ad valorem tax revenues, State Question 648 provided 
for an adjustment in the mill levies assessed by counties and schools, which prevented the School District from 
experiencing a decline in local revenues.  The adjusted mill levies for Guthrie School District for the General Fund 
and Building Fund are 35.84 and 5.12 mills, respectively, in 1997-1998 and will remain at that level moving forward. 
 

Table 4 presents the historical net assessed valuation for the Guthrie Public School District from fiscal year 
2016 to 2025.  Net assessed valuation increased 76.2 percent during the period shown.  Assessment rates for real and 
personal property were 11 percent and 10 percent respectively for the period shown.   

 
Table 4 

Net Assessed Valuation by Components 
 

 
 
*Excludes $12,315,713 in exemptions. 
 
Source:  Logan County Officials 
 

Table 5 shows the trend of the School District's estimated actual market value.  In the last ten years, actual 
market values have increased to over $2.1 billion, an approximate increase of 94.7 percent over the ten-year period 
shown. 
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FYE Net Real
Property*

Personal
Property

Public
Service

Net Assessed
Valuation

Percent
Change

2024 - 25 194,841,904 16,686,714 19,203,596 230,732,214 8.00%
2023 - 24 177,480,380 17,283,189 18,885,074 213,648,643 9.13%
2022 - 23 161,870,947 15,975,908 17,919,608 195,766,463 9.10%
2021 - 22 148,775,648 12,025,115 18,644,728 179,445,491 5.30%
2020 - 21 137,795,930 11,429,655 21,185,490 170,411,075 6.47%
2019 - 20 132,064,937 11,250,545 16,737,162 160,052,644 4.39%
2018 - 19 125,342,812 12,592,618 15,388,023 153,323,453 5.02%
2017 - 18 119,708,651 11,878,832 14,409,876 145,997,359 5.95%
2016 - 17 111,543,717 11,861,456 14,392,076 137,797,249 5.24%
2015 - 16 105,276,734 11,526,511 14,132,116 130,935,361 -.--



Table 5 
Estimated Actual Market Valuation 

 
Fiscal Year Actual Valuation Percent Change 

2024 - 25 2,134,160,199 8.59% 
2023 - 24 1,965,421,516 9.33% 
2022 - 23 1,797,653,681 9.80% 
2021 - 22 1,637,264,743 6.76% 
2020 - 21 1,533,558,270 5.55% 
2019 - 20 1,452,972,069 4.17% 
2018 - 19 1,394,867,480 4.97% 
2017 - 18 1,328,877,889 15.20% 
2016 - 17 1,153,528,158 5.22% 
2015 - 16 1,096,287,965 -.-- 

 
Source:  Table generated from Historical Net Assessed Valuation data provided by Logan County applying assessment ratios 
applicable to Logan County by property type to produce estimated market valuation shown 

 
Largest Ad Valorem Taxpayers.  The ten largest taxpayers in the District for Fiscal Year 2024-25 are shown 

in Table 6. 
 

Table 6 
Largest Ad Valorem Taxpayers 

(Fiscal Year 2024-25) 
 

 
 

Source: Logan County Assessor’s Top Taxpayers Report for 2024-25 provided by Mary Murphey, County Assessor. Table assembled and 
calculated by financial advisor from respective report for period shown. 

 
 
Levy History.  Table 7 presents the historical ad valorem tax levies within the School District including all 

overlapping taxing entities (excludes fire district).  The levy has averaged 90.78 mills over the ten-year period shown. 
 

  

Name Type of Business
Net Assessed

Valuation

%  of Total
Net Assessed

Valuation
Oklahoma Gas & Electric Electric Utility $5,398,945                 2.34%
BNSF Railway Railway 2,993,203                   1.30%
Stack Pipeline, LLC Petroleum 2,178,223                   0.94%
DCP Southern Hills Pipeline Petroleum 1,829,433                   0.79%
OneOK Gas Storage LLC Gas Utility 1,507,215                   0.65%
Van Eaton Ready Mix, Inc. Concrete 1,407,149                   0.61%
Oklahoma Natural Gas Gas Utility 1,261,704                   0.55%
Wal-Mart Stores, Inc. Retail 1,133,171                   0.49%
Phillips 66 Carrier LLC Petroleum 1,097,752                   0.48%
Autoquip Corporation Industrial Equip. Supply 1,043,091                   0.45%
Totals $19,849,886               8.60%

2024/25 Total Net Assessed Valuation: 230,732,214



Table 7 
Historical Tax Levies* 

 
  ISD No. 1     

Fiscal 
Year 

Logan 
County General Building Sinking 

Vo-Tech 
No.16 EMS 

City of 
Guthrie 

Total 
Levy 

2024-25 16.89 35.84 5.12 17.91 15.37 3.07 0.00 94.20 
2023-24 16.89 35.84 5.12 15.82 15.37 3.07 0.00 92.11 
2022-23 16.89 35.84 5.12 15.84 15.37 3.07 0.00 92.13 
2021-22 16.89 35.84 5.12 16.40 15.37 3.07 0.00 92.69 
2020-21 16.89 35.84 5.12 16.58 15.37 3.07 0.00 92.87 
2019-20 16.89 35.84 5.12 16.90 15.37 3.07 1.21 94.40 
2018-19 16.89 35.84 5.12 14.12 15.37 3.07 1.33 91.74 
2017-18 16.89 35.84 5.12 12.47 15.37 3.07 1.49 90.25 
2016-17 16.89 35.84 5.12 14.93 15.37 3.07 0.00 91.22 
2015-16 16.89 35.84 5.12 0.00 15.37 3.00 0.00 76.22 

      Ten-Year Average 90.78 
 * Shown as $1/$1000. 
 

Source:  Logan County Officials 
 

Sinking Fund Tax Collection History.  Table 8 presents the dollar amount of ad valorem taxes levied for 
Sinking Fund purposes on both a net and gross basis and the percentage of collections to total tax levy. 
 

Table 8 
Sinking Fund Tax Collection History 

 

 
 

    *Includes 5% over levy for delinquencies 
 
    Source:  Guthrie Schools Estimate of Needs 
 
 

INDEBTEDNESS 
 
 
Payment Record 
 

The School District has no default of record on principal and interest payments of its general obligation bonded 
indebtedness. 
 
  

2020 2021 2022 2023 2024
Total Tax Levy* 2,705,018        2,825,863        2,942,157        3,100,567        3,379,167        
Tax Collections

Current Year 2,604,168        2,685,075        2,844,210        2,987,700        3,237,223        
Prior Years 68,562             88,063             101,653           99,751             81,545             

Total Tax Collections 2,672,731        2,773,139        2,945,863        3,087,452        3,318,768        

Percent of Tax Collections
to Total Tax Levy 98.81% 98.13% 100.13% 99.58% 98.21%

Fiscal Year Ended June 30



Existing Indebtedness 
 

As of January 1, 2025, the School District has five General Obligation Bond issues outstanding.   
 

Table 9 
Summary of Existing General Obligation Bonds 

 

 
  
Source:  District GO Bond Documents 

 
 

Table 10 

Principal Payments of Existing General Obligation Bonds 
 

Original Issue              Maturities        Outstanding 
         Balance Date       Amount                 Date         Amount 

     

08/01/2016 $11,000,000 08/01/2025 $1,375,000 $1,375,000 
     

10/01/2017 $3,200,000 10/01/2025-2026 $400,000 $800,000 
     

08/01/2022 $10,500,000 
08/01/2025 – 2031 

08/01/2032 
$1,165,000 
$1,180,000 

 
$9,335,000 

     

12/01/2022 $2,200,000 
12/01/2025 – 2031 

12/01/2032 
$240,000 
$280,000 

 
$1,960,000 

     

06/01/2024 $3,000,000 
06/01/2026 – 2033 

06/01/2034 
$330,000 
$360,000 

 
$3,000,000 

     

TOTALS $29,900,000   $16,470,000 
 

 
              Source:  District GO Bond Documents 
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Issue
Description

Date of
Bonds

Original
 Amount

Final
Maturity

Average
Interest Rate

Bonds
Outstanding

2016 Building Bonds 08/01/16 11,000,000               08/01/2025 2.053% 1,375,000                 
2017 Building & Equipment Bonds 10/01/17 3,200,000                 10/01/2026 1.685% 800,000                    
2022A Building Bonds 08/01/22 10,500,000               08/01/2032 2.763% 9,335,000                 
2022B Building Bonds 12/01/22 2,200,000                 12/01/2032 3.676% 1,960,000                 
2024A Building Bonds 06/01/24 3,000,000                 06/01/2034 3.537% 3,000,000                 

TOTALS $29,900,000             $16,470,000             



The combined estimated principal and interest levy requirements for the authorized bonds are shown in 
Table 11. 

 
Table 11 

Estimated Levy Requirements for Existing Bonded Indebtedness 
 

 
 

Source:  Generated from Existing and Proposed District GO Bond Documents applying statutory levy formula for levying principal and 
interest payments.   
 

 
The following Table 12 presents the School District's compliance with constitutional limitations on net 

indebtedness as of January 1, 2025. 

Table 12 
Statement of General Obligation Bonded Indebtedness 

(As of January 1, 2025) 
2024-2025 Estimated Full Market Valuation $2,134,160,199 
 

2024-2025 Assessed Valuation $243,047,927 
 

Net Real Property (Less $10,613,193 in Total Exemptions) $194,841,904 
            Personal Property 16,686,714 

Public Service Property 19,203,596 
 

2023-2024 Net Assessed Valuation $230,732,214 
 

Indebtedness Outstanding  
Existing General Obligation Bonds 19,470,000 
Less Sinking Fund Balance (as of January 1, 2025) (3,450,188) 

 

Net General Obligation Indebtedness $16,019,813 
 

Debt Limitation (10.239%* of  $230,732,214) $23,624,671 
 

Excess Legal Debt Margin $7,604,859 
 

Ratio of Net General Obligation Bonds Outstanding to Net Assessed Valuation 6.94% 
 

Net Indebtedness Per Capita (Based on 2022 School District Population of 27,320) $586.38 
 
 
 

*Per Article 10 Section 26 of the Oklahoma Constitution, when a county approves an exemption of household goods of the heads of families and 
livestock employed in support of the family from ad valorem taxation, the ten percent (10%) limitation on indebtedness for political subdivisions 
or political corporations located in any such county shall be adjusted by multiplying the ten percent (10%) limit by a millage adjustment factor.  
The millage adjustment factor, as defined in  subsection (b) of Section 8A of Article 10 of the Constitution is computed for each taxing jurisdiction 
as the net taxable valuation of all property for the year preceding the year in which the exemption of household goods of the heads of families and 
livestock becomes effective and the net taxable valuation of the household goods of the heads of families and livestock employed in support of the 
family for the year preceding the year in which the exemption of such property becomes effective. The resulting quotient shall be the millage 
adjustment factor.  Logan County’s approved millage adjustment factor is 1.0239, thereby increasing its debt limitation to 10.239%.   
 
Source:  Logan County Officials and School Bond Documents, Sinking Fund Indebtedness amounts provided by District Officials 

Fiscal Year Principal Levy Interest Levy Total Levy
2024-25 3,486,111 592,154 4,078,265
2025-26 2,111,111 501,175 2,612,286
2026-27 1,711,111 436,439 2,147,550
2027-28 1,711,111 375,178 2,086,289
2028-29 1,711,111 313,597 2,024,708
2029-30 1,711,111 250,780 1,961,892
2030-31 1,711,111 181,583 1,892,694
2031-32 1,711,111 109,783 1,820,894
2032-33 300,000 26,500 326,500
2033-34 300,000 13,200 313,200



Net Direct and Underlying and Overlapping Indebtedness 
 

Direct, underlying and overlapping indebtedness within the School District includes debt of the School 
District, City of Guthrie, Logan County, and the Vo-Tech District No. 16.  As of January 1, 2025, the City of Guthrie, 
Logan County and Vo-Tech District No. 16 have no general obligation or judgment debt outstanding. 
 
Authorized But Unissued Bonds 
 

At an election on April 2, 2019, voters approved the issuance of $19,250,000 for constructing, equipping, 
repairing and remodeling school buildings, acquiring school furniture, fixtures and equipment and acquiring and 
improving school sites throughout the District.  With the issuance of the 2024A Bonds, the District has no remaining 
authorized but unissued bonds from the 2019 Election.  

 
At an election on August 27, 2024, voters approved the issuance of $45,000,000 for acquiring or improving 

school sites, constructing repairing, remodeling, or equipping buildings, or acquiring school furniture, fixtures, or 
equipment.  The District plans to issue the first bond from the 2024 Election in April 2025.  At this time there is 
$45,000,000 in authorized but unissued bonds.   

 
Retirement Plans 

 
The District participates in the state-administered Oklahoma Teachers' Retirement Plan, a cost-sharing, 

multiple-employer defined benefit public employee retirement system (PERS), which is administered by the board of 
trustees of the Oklahoma Teachers' Retirement System (the "System"). The System provides retirement and disability 
benefits, annual cost-of-living adjustments, and death benefits to plan members and beneficiaries.  Each qualified 
employee is included in the employee retirement system.  The District does not maintain the accounting records, hold 
the investments or administer the retirement funds.   

 
As of June 30, 2024, the District’s contribution of applicable employee earnings was 9.5%. 
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